
Cost-Effectiveness Tool                        NIST 
 
A cost-effectiveness software tool is being developed at the National Institute of Standards and 
Technology.  The software provides the means for implementing several ASTM standardized 
economic evaluation methods and helps its users choose cost-effective strategies to reduce 
personal injuries, financial losses, and damage to constructed facilities.  It also helps key decision 
makers produce a risk mitigation plan that responds to the natural and man-made hazards in a 
financially responsible manner.  By using standardized economic evaluation methods to promote 
more informed decisions, key decision makers and other stakeholders will benefit from reduced 
exposure to losses from hazards.  

Information detailing the software’s progress and downloadable testing versions of the software 
can be obtained from http://www.bfrl.nist.gov/oae/software/cet.html. 

 

 

Software Rollout Schedule 
September 2004 Beta version with Baseline Analysis and Deterministic 

Sensitivity Analysis 
March 2005 Version 1.0:  Baseline and Deterministic Sensitivity 

Analysis 
March 2006 Version 2.0:  Baseline and Deterministic & Probabilistic 

Sensitivity Analysis 

http://www.bfrl.nist.gov/oae/software/cet.html

